N-152 Tax On Lump-Sum Distributions

(REV. 1996) From Qualified Retirement Plans

» Attach to Form N-11, N-12 or N-40. » See separate Instructions.

1996

Name of recipient of distribution

Social Security No. or FEIN

Part | Complete this part to see if you qualify to use Form N-152

Yes | No

1
2

Did you roll over any part of the dIStHDULIONT ...........oo ittt e et e e e bt e e e s ae e e eae e e ensee e nneee s
Was this lump-sum distribution a pension for past Services? (See INSLTUCLIONS)........c.ueiriiiraiiieee e seie e
If you answered “Yes” to 1 or 2, do not use this form.
Was the retirement plan participant born before 1936 OR at least age 59%; on the date of distribution (and, if deceased, was
the participant at least 50 years old at the date of death)? If “N0,” do not use this form ...........ccocciiiiiiiii e
Was this a lump-sum distribution from a qualified pension, profit-sharing, or stock bonus plan? (See Distributions
That Qualify for the Capital Gain Election or for 5- or 10-Year Averaging in the Instructions.)
1T “NO,” dO NOt USE thiS FOMM. ...ttt h et e sa e sh e bt et et e e b e sh e sh e e abe e e e e
Was the participant in the plan for at least 5 years before the year of the distribution? ...
Was this distribution paid to you as a beneficiary of a plan participant Who di€d?............cooiiiiiiiiiiiiie e
If you answered “No” to both questions 5 and 6, do not use this form.
Was the plan participant:
a An employee who received the distribution because he or she quit, retired, was laid off, or was fired? .............cccceceiiiiininns
b Self-employed or an owner-employee who became permanently and totally disabled before the distribution?.......................
c Age 59% or older at the time of the diStHDULION?...........ciieiicriie ettt et et sr e e et e besres e e et ebe e erseseereneas
If you answered “No” to question 6 and all parts of question 7, do not use this form.
a Did you use Form N-152 after 1986 for a previous distribution from your own plan? If "Yes," do not use this
form for @ 1996 distribution fromM YOUF OWIN PIAN.......couiii ettt ettt e et et e e sbbe e e eabe e e sa e eeeaneeeeannae e e
b If you are receiving this distribution as a beneficiary of a plan participant who died, did you use Form N-152 for a
previous distribution received for that plan participant after 19867 If "Yes," you may not use this form for this distribution.....

7a

7b

7c

8a

8b

If you qualify to use this form, complete Schedule J (Form N-11/N-12/N-15/N-40) through line 21. You may elect to use Part Il OR Part Ill, or
elect to use Part [l AND Part 11 of this form.

Part Il Complete this part to choose the capital gain election. (See Instructions) DO NOT complete this part unless the

participant was born before 1936.

9  Capital gain amount from Box 3 of federal Form 1099-R . 9 |
10 Enter the employee’s factor from Schedule J (Form N-11/N-12/N-15/N-40), lin€ 17. ......ccccoeriiiiriiiieieieee e 10
11 Multiply the amount on line 9 by the factor 0N lINE 10. ........cooiiiiiiii e e e 11 |
12a Enter your taxable income from Form N-11, line 25; Form N-12, line 36;

or Form N-40, line 22. If zero or less, enter zero 12a
12b Enter the amount from [iN€ 17 DEIOW. .......ccccviiiiiiiiiiiii e 12b
12c¢ Add lines 12a and 12b. Enter the result. If zero or less, go to line 12k ............ 12¢c
12d Form N-40 filers, enter $3,500. All others, enter a) $3,500 if you checked filing

status box 1 or 3; b) $7,000 if you checked filing status box 2 or 5; or c) $5,500

if YOU CheCKed DOX 4. ......ooviiiii it 12d
12e Line 12c minus line 12d. Enter the result. If zero or less, enter zero. If more

than zero, go to line 12j... e | 12e
12f A INES 11 AN L12C.....ceiiiiiiiiiecieiie e 12f
12g Compute the tax based on the amount on line 12f using the applicable Tax

Table or Tax Rate Schedule, but not more than the 7.25% (.0725) rate............ 129
12h Compute the tax based on the amount on line 12c using the applicable Tax

Table or Tax Rate Schedule, but not more than the 7.25% (.0725) rate............ 12h
12i Line 12g minus line 12h. Enter the result and go t0 lIN€ 13. .....cociiiiiiiiiiiei e 12i
12j Multiply line 11 by 7.25% (.0725). Enter the result and go t0 iN€ 13. ........ccooiiiiiiiiii i 12j
12k Compute the tax based on the amount on line 11 using the applicable Tax Table or Tax Rate

Schedule, but not more than the 7.25% (.0725) rate. Enter the reSuUlt. ...........cccoooviiiiiiie e 12k
13 Enterline 12i, 12j, or 12k. If you choose not to use the 5- or 10-year option, go on to line 46 and

see "Where To Report™ in the INSITUCHONS. ..........c.coiiiiiiiiie ittt 13
Part 11l Complete this part to choose the 5- or 10-year tax option (See Instructions)
14  Enter the amount from SChedule J, INE 2L, .........oi ittt ae et b e sbbe e e sane e s 14
15 LIiNE 14 MINUS lINE L1 ..ottt ettt ettt e et e e ea bt e e ekt e e eabe£e e aae e e 2k ee a4 ehbe e e ek bt e e sk e eeeaasbe e e abbe e sbbeeeanneeean 15
16 Death benefit eXClUSION. (S INSIIUCLIONS)...c.c.ueii ittt ettt ettt ettt et e et eeebee e s s be e s sbbe e e sabeeeenne e s 16
17 Total taxable amount (IiN€ 15 MINUS lINE L6)........uiiiiiiiiiiiiii ettt ettt et e et ee e eb e e ssae e e saneeennae e s seae s 17
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Part Il 5- or 10-year tax option - CONTINUED
18 Current actuarial value of annuity, if applicable (from federal Form 1099-R, BOX 8)........ccccceerriiiriiiiireiiie e 18
19 Multiply line 18 by line 10 or SChedule J, INE L7........uiiiiiie ettt sb e e sae e e e ae e s eee s 19
20 Adjusted total taxable amount (add lines 17 and 19). If this amount is $70,000 or more, skip lines 21 through 24,
and enter this aMOUNE ON TINE 25. ...t ettt e e et ea bt ee et ee e bee e e b be e s sbbe e e ebbeeeeaneee s 20
21 Multiply line 20 by 50% (.50) but do not enter more than $10,000 21
22 Line 20 minus $20,000. Enter difference.
If line 20 is $20,000 or less, enter zero. ....... 22
23 Multiply lIN€ 22 DY 2096 (:20) ..eeiueeieeiie ettt ettt 23
24 Minimum distribution allowance (line 21 MINUS lINE 23). ......cceiiiiiiiiiiie e e 24
25 LINE 20 MINUS TINE 24 ...ttt ettt ettt e bt e hbe e eh et e e st ee e e s e e eE bt e eh bt e eameeeen b ee e bbe e e aabeeenene s 25
26 Federal estate tax attributable to lump-sum distribution amount entered on line 14. Do not deduct
this amount on Form N-11, N-12, or N-40. (S€€ INSIIUCHIONS)......cciituiaiitiiiiaiieee it ee et ee et ee e stee et eeseneeesneeeeans 26
27 LINE 25 MINUS lINE 26. .....ei ettt ettt ettt e ettt e sttt e e eh e e e e abe e e ea e ee e s bee e e s be e sEbe e ehbe e emmeaeenneee e bbeeeanbeaesrneas 27
If line 18 is blank, skip lines 28 through 30 and go to line 31.
28 Divide line 18 by line 20 and enter the result as @ deCimal. ..........cccociiiiiiiic i 28
29  Multiply line 24 by the decimal ON INE 28...........cciiiiiii ittt 29
30 LiNE 18 MINUS [INME 2. L.ttt iiiiiit ittt ittt ettt ettt ettt ettt e st e e es e st e ekt es b 44 e e 4 ee e eh e ek e es ke e s et an e e sh e eh bt eab e eaineean b e sr e sebe s 30
31 MUILIPlY [INE@ 27 DY 2000 (:20). ..ueerieetieieiie et sttt et ettt ettt ettt eb e sh et es e ee et sttt es e eb et e b e er e nr et enne 31
S 32 Taxonamounton line 31. Use Tax Rate Schedule for 5-Year Tax Option Below. .........c.ccovveeiiiiiiciiiniiniie i 32
*g‘_ 33 Mult?ply I?ne 32 by five (5). If no entry on line 18, skip lines 34 through 36, and enter this amount on line 37........ 33
% 34 Multiply line 30 by 2.0% (:20). e Rt 34
= 35 Taxonamounton line 34. Use Tax Rate Schedule for 5-Year Tax Option below.............c.coeiiiiiiiiinnn 35
§ 36 MUILIDIY [INE 35 DY FIVE (5)..errevveeevereeveeeseeeeeseeseseeeeesseeseesseesese e e ee e sees e eees e eessessess e es st se e eee e sees e eees e eeeseesssesseens 36
b 37 Line 33 minus line 36. (Multiple Recipient of Lump-sum Distribution, see
D ST UCEIONS) . ettt ettt ettt sttt e es ettt ss ettt sh st et £ e s eeh e eE e eh e e e £ 4 e £ e eh e eh e ek e e e e e er e e eE b ekt eh bt et e e ar e e nrresere s 37
NOTE: Complete lines 38 through 44 ONLY if the participant was born before 1936. Otherwise, enter
the amount from line 37 on line 45.
S 38 MUItpl lIN€ 27 DY 10% (:10). w.vuuuurrreessssiesess e 38
§ 39 Tax on amount on line 38. Use Tax Rate Schedule for 10-Year Tax Option Below. ...........ccocviiiiiiiiniiiiiiiiiieeee 39
s 40 Multiply line 39 by ten (10). If no entry on line 18, skip lines 41 through 43, and enter this amount on line 44....... 40
%‘ 41 MUltiply IN€ 30 BY 100 (:10). «.veeeeeeeeeeeeeee e e ee e eeee et ettt et ee e e et ee e e ae e s e es e en et enee et e et e e nseasen st e e e e e e e e 41
Q 42 Taxonamounton line 41. Use Tax Rate Schedule for 10-Year Tax Option DelOW. ...........ccccoviiiiiniininn, 42
S 43 R o] YA [T L= v o VA (=] o I (10 ) O PP UPRTRUPRRRPRPNt 43
44 Line 40 minus line 43. (Multiple Recipient of Lump-sum Distribution, see
[La IS (g Ted o] ) IO TP TP P T PP PPPPTPPPPPIOt 44
45 Compare lines 37 and 44. Enter the smaller amount here 45
46 Tax on lump-sum distributions.  Add lines 13 and 45. Include this amount on Form N-11, line 26; Form N-12,
line 37; or Form N-40, line 23, WhiCheVer @pPlIES. ......ccuiiiiiiiii ettt et tae e saee e 46
TAX RATE SCHEDULE FOR TAX RATE SCHEDULE FOR
5-YEAR TAX OPTION 10-YEAR TAX OPTION
If the amount on Part Ill, Enter on Part Ill, If the amount on Part lll, Enter on Part Ill,
line 31 or 34is: line 32 or 35: line 38 or 41 is: line 39 or 42:
But Not Of the But Not Of the
Over Over amount over Over Over amount over
$ 0 $ 1,500 2.00% $ 0 $ 0 $ 500 2.25% $ 0
1,500 2,500 $30 plus 4.00% 1,500 500 1,000 $11.25 plus 3.75% 500
2,500 3,500 70.00 plus 6.00% 2,500 1,000 1,500 27.50 plus 4.50% 1,000
3,500 5,500 130.00 plus 7.25% 3,500 1,500 2,000 50.00 plus 5.00% 1,500
5,500 10,500 275.00 plus 8.00% 5,500 2,000 3,000 75.00 plus 6.50% 2,000
10,500 15,500 675.00 plus 8.75% 10,500 3,000 5,000 140.00 plus 7.50% 3,000
15,500 20,500 1,112.50 plus 9.50% 15,500 5,000 10,000 290.00 plus 8.5% 5,000
20,500 — 1,587.50 plus 10.00% 20,500 10,000 14,000 715.00 plus 9.5% 10,000
14,000 20,000 1,095.00 plus 10.00% 14,000
20,000 30,000 1,695.00 plus 10.50% 20,000
30,000 — 2,745.00 plus 11.00% 30,000




